CHAIRPERSON’S REPORT

On behalf of the Board of Directors, I present the Oman Flour Mills Company SAOG (the Company) along with its subsidiaries (The Group’s) un-audited financial statements for the six months ending 31st December 2009.  

The Company’s sales volume has increased by 3% in the first half ended 31 December 2009 as compared to the same period in the previous year. Increase in volume and better margins has resulted in higher operating profit which increased from RO 3.74 million in the previous year to RO 5.39 million in the current year. 

The Group’s net profit after tax for the six months ended 31 December 2009 is RO 5.2 million as compared to RO 304 K in the previous year. The main reason for the net change is due to the increase in investment income of RO 3.7 million held on MSM. 

Our subsidiary, Modern Poultry Farms SAOC, in which we have a shareholding of about 86%, has made a loss of about RO 130,000 (last year profit of RO 335,000). After the initial challenges the operations of other subsidiary, Bread House LLC are getting stabilized. 

Atyab Investment LLC, a 100% subsidiary of the Company, jointly with IFFCO of UAE, has incorporated a new company, Atyab Iffco Poultry LLC and has in November 2009 purchased about 91% of the share capital of Sohar Poultry SAOG. We are in the process of restructuring Sohar Poultry, both financially and technically to make the operation profitable. Sohar Poultry’s operations have started showing sign of improvement and we are confident of improved results in due course.

Atyab Bakery LLC, our industrial bakery project, is progressing as planned. Civil construction of the production facilities has commenced and equipments are expected to arrive in June 2010 for installation.

Grains prices are currently stable due to higher production and high carry-over stocks However, weak US dollar and high oil prices could have a negative impact. 

Manal Mohd. Al Abdwani

Chairperson 
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OMAN FLOUR MILLS CO. (SAOG)


	 

	Unaudited group balance sheet

	as at 31st December 2009

	 
	Group
	 
	Parent Company

	 
	Notes
	2009
	 
	2008
	
	2009
	 
	2008

	 
	 
	RO '000
	
	RO '000
	
	RO '000
	
	RO '000

	Non-current assets
	 
	 
	
	 
	
	 
	
	 

	Property, plant and equipment
	 
	  14,810 
	
	  12,668 
	
	  11,448 
	
	  10,500 

	Investment in Subsidiaries
	5
	         -   
	
	         -   
	
	    1,888 
	
	    1,908 

	Investment in associates
	5
	       600 
	
	         -   
	
	         -   
	
	         -   

	Intangible assets
	5
	       243 
	
	       154 
	
	         -   
	
	         -   

	Biological assets
	 
	       959 
	
	       739 
	
	         -   
	
	         -   

	Investment held to maturity
	 
	    1,400 
	
	         -   
	
	    1,400 
	
	         -   

	Investment available for sale, non-current
	 
	       250 
	
	       250 
	
	       250 
	
	       250 

	Total non-current assets
	 
	  18,262 
	
	  13,811 
	
	  14,986 
	
	  12,658 

	 
	 
	 
	
	 
	
	 
	
	 

	Current assets
	 
	 
	
	 
	
	 
	
	 

	Inventories, net
	1
	    7,298 
	
	  15,137 
	
	    6,889 
	
	  14,840 

	Receivables and prepayments, net
	2 & 9
	    7,740 
	
	    6,636 
	
	    6,488 
	
	    5,399 

	Amounts due from subsidiaries
	2 & 9
	         -   
	
	         -   
	
	    3,137 
	
	       910 

	Investments available for sale
	6, 7 & 9
	    4,579 
	
	    3,555 
	
	    4,579 
	
	    3,555 

	Cash on hand and at bank
	 
	  11,508 
	
	    7,558 
	
	  11,286 
	
	    7,384 

	Total current assets
	 
	  31,125 
	
	  32,886 
	
	  32,379 
	
	  32,088 

	 
	 
	 
	
	 
	
	 
	
	 

	Total assets
	 
	  49,387 
	
	  46,697 
	
	  47,365 
	
	  44,746 

	 
	 
	 
	
	 
	
	 
	
	 

	Current liabilities
	 
	 
	
	 
	
	 
	
	 

	Payables and accruals
	 
	    2,530 
	
	    6,587 
	
	    2,084 
	
	    6,348 

	Taxation
	 
	       571 
	
	       389 
	
	       571 
	
	       389 

	Interest bearing loans
	4
	       170 
	
	       150 
	
	         -   
	
	         -   

	Total current liabilities
	 
	    3,271 
	
	    7,126 
	
	    2,655 
	
	    6,737 

	 
	 
	 
	
	 
	
	 
	
	 

	Non-current liabilities
	 
	 
	
	 
	
	 
	
	 

	Interest bearing loans
	4
	       795 
	
	       965 
	
	         -   
	
	         -   

	End of service benefits
	 
	       375 
	
	       298 
	
	       305 
	
	       229 

	Deferred tax
	 
	       483 
	
	       496 
	
	       379 
	
	       424 

	Total non-current liabilities
	 
	    1,653 
	
	    1,759 
	
	       684 
	
	       653 

	 
	 
	 
	
	 
	
	 
	
	 

	Minority Interest
	 
	         -   
	
	         -   
	
	         -   
	
	         -   

	 
	 
	 
	
	 
	
	 
	
	 

	Total liabilities
	 
	    4,924 
	
	    8,885 
	
	    3,339 
	
	    7,390 

	 
	 
	 
	
	 
	
	 
	
	 

	Net assets
	 
	  44,463 
	
	  37,812 
	
	  44,026 
	
	  37,356 

	 
	 
	 
	
	 
	
	 
	
	 

	Shareholders' equity
	 
	 
	
	 
	
	 
	
	 

	Share capital
	 
	  15,750 
	
	  15,750 
	
	  15,750 
	
	  15,750 

	Legal reserve
	 
	    5,250 
	
	    5,250 
	
	    5,250 
	
	    5,250 

	General reserve
	 
	    2,500 
	
	    2,500 
	
	    2,500 
	
	    2,500 

	Fair value reserve (Subsidiaries)
	 
	         -   
	
	         -   
	
	       160 
	
	       330 

	Minority interest
	 
	       284 
	
	       301 
	
	         -   
	
	         -   

	Retained earnings
	 
	  20,679 
	
	  14,011 
	
	  20,366 
	
	  13,526 

	Total shareholders' equity
	 
	  44,463 
	
	  37,812 
	
	  44,026 
	
	  37,356 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	The complete accounts in either Arabic or English will be sent by mail within 7 days to any shareholder who requests for them.

	P. O. Box 566, P. C. 112, Ruwi, Oman.Tele: 24711155, Fax: 24714711, E-mail: flour@omantel.net.om


	
OMAN FLOUR MILLS CO. (SAOG)


	 

	Unaudited group profit and loss account

	For the six months ended 31st December 2009

	 

	 
	Group
	 
	Parent Company

	 
	Notes
	2009
	 
	2008
	
	2009
	 
	2008

	 
	 
	RO '000
	
	RO '000
	
	RO '000
	
	RO '000

	 
	 
	 
	
	 
	
	 
	
	 

	Revenue
	3
	   22,987 
	
	   25,940 
	
	   21,863 
	
	   24,576 

	Cost of sale
	 
	 (16,417)
	
	 (20,516)
	
	 (15,676)
	
	 (19,995)

	Gross profit
	 
	     6,570 
	
	     5,424 
	
	     6,187 
	
	     4,581 

	 
	 
	 
	
	 
	
	 
	
	 

	Selling & distribution expenses
	 
	      (183)
	
	      (184)
	
	        (80)
	
	        (57)

	Administration & general overheads
	 
	   (1,136)
	
	   (1,209)
	
	      (712)
	
	      (782)

	Profit from operations
	 
	     5,251 
	
	     4,031 
	
	     5,395 
	
	     3,742 

	 
	 
	 
	
	 
	
	 
	
	 

	Finance cost - net
	4
	        (20)
	
	        (59)
	
	             - 
	
	        (48)

	Net investment income
	 
	        352 
	
	   (3,396)
	
	        352 
	
	   (3,396)

	Other income
	 
	        199 
	
	        155 
	
	        199 
	
	        131 

	Net profit before tax
	 
	     5,782 
	
	        731 
	
	     5,946 
	
	        429 

	 
	 
	
	
	
	
	
	
	

	Tax expense
	 
	      (556)
	
	      (380)
	
	      (556)
	
	      (380)

	Net profit after tax
	 
	     5,226 
	
	        351 
	
	     5,390 
	
	          49 

	 
	 
	 
	
	 
	
	
	
	 

	Minority Interest (Profit)/Loss
	 
	          18 
	
	        (47)
	
	             - 
	
	             - 

	Net profit for the period
	 
	     5,244 
	
	        304 
	
	     5,390 
	
	          49 

	 
	 
	 
	
	 
	
	 
	
	 

	Net profit margin
	 
	22.81%
	
	1.17%
	
	24.65%
	
	0.20%

	 
	 
	 
	
	 
	
	 
	
	 


	
OMAN FLOUR MILLS CO. (SAOG)



	

	Unauditied statement of changes in equity

	For the six months ended 31st December 2009

	 

	 
	Share
	Legal
	General
	Fair Value
	Retained
	Proposed
	Minority
	Total

	 
	Capital
	Reserve
	Reserve
	Reserve
	Earnings
	Dividend
	Interest
	 

	 
	 RO '000 
	 RO '000 
	 RO '000 
	 RO '000 
	 RO '000 
	 RO '000 
	 RO '000 
	 RO '000 

	Group company
	 
	 
	 
	 
	 
	 
	 
	 

	Balance, 1July 2008
	  15,750 
	     5,250 
	     2,500 
	               - 
	    13,707 
	       3,938 
	       254 
	  41,399 

	Profit for the period
	           - 
	             - 
	             - 
	               - 
	         304 
	               - 
	         47 
	       351 

	Dividends
	           - 
	             - 
	             - 
	               - 
	              - 
	      (3,938)
	            - 
	  (3,938)

	 
	           - 
	             - 
	             - 
	               - 
	              - 
	               - 
	            - 
	         -   

	Balance, 31 December 2008
	  15,750 
	     5,250 
	     2,500 
	               - 
	    14,011 
	               - 
	       301 
	  37,812 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Balance, 1July 2009
	  15,750 
	     5,250 
	     2,500 
	               - 
	    15,435 
	       3,150 
	       302 
	  42,387 

	Profit for the period
	           - 
	             - 
	             - 
	               - 
	      5,244 
	               - 
	        (18)
	    5,226 

	Dividends
	           - 
	             - 
	             - 
	               - 
	              - 
	      (3,150)
	            - 
	  (3,150)

	 
	           - 
	             - 
	             - 
	               - 
	              - 
	               - 
	            - 
	         -   

	Balance, 31 December 2009
	  15,750 
	     5,250 
	     2,500 
	               - 
	    20,679 
	               - 
	       284 
	  44,463 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Parent company
	 
	 
	 
	 
	 
	 
	 
	 

	Balance, 1July 2008
	  15,750 
	     5,250 
	     2,500 
	             76 
	    13,477 
	       3,938 
	            - 
	  40,991 

	Profit for the period
	           - 
	             - 
	             - 
	               - 
	           49 
	               - 
	            - 
	         49 

	IAS-41 adjustment
	           - 
	             - 
	             - 
	           254 
	              - 
	               - 
	            - 
	       254 

	Dividends
	           - 
	             - 
	             - 
	               - 
	              - 
	      (3,938)
	            - 
	  (3,938)

	 
	           - 
	             - 
	             - 
	               - 
	              - 
	               - 
	            - 
	         -   

	Balance, 31 December 2008
	  15,750 
	     5,250 
	     2,500 
	           330 
	    13,526 
	               - 
	            - 
	  37,356 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Balance, 1July 2009
	  15,750 
	     5,250 
	     2,500 
	           305 
	    14,976 
	       3,150 
	            - 
	  41,931 

	Profit for the period
	           - 
	             - 
	             - 
	               - 
	      5,390 
	               - 
	            - 
	    5,390 

	IAS-41 adjustment
	           - 
	             - 
	             - 
	         (145)
	              - 
	               - 
	            - 
	     (145)

	Dividends
	           - 
	             - 
	             - 
	               - 
	              - 
	      (3,150)
	            - 
	  (3,150)

	 
	           - 
	             - 
	             - 
	               - 
	              - 
	               - 
	            - 
	         -   

	Balance, 31 December 2009
	  15,750 
	     5,250 
	     2,500 
	           160 
	    20,366 
	               - 
	            - 
	  44,026 


	
OMAN FLOUR MILLS CO. (SAOG)


	 

	Unaudited group statement of cash flows

	For the six months ended 31st December 2009

	 

	 
	Group
	 
	Parent Company

	 
	 
	2009
	 
	2008
	
	2009
	 
	2008

	 
	
	RO '000
	
	RO '000
	
	RO '000
	
	RO '000

	 
	
	 
	
	 
	
	 
	
	 

	Cash from operations
	
	    4,623 
	
	     4,232 
	
	    4,565 
	
	     4,294 

	 
	
	 
	
	 
	
	 
	
	 

	Tax paid
	
	  (1,129)
	
	      (709)
	
	  (1,098)
	
	      (709)

	Interest paid
	
	       (20)
	
	        (59)
	
	           - 
	
	        (48)

	 
	
	 
	
	 
	
	 
	
	 

	Net cash from operating activities
	
	    3,474 
	
	     3,464 
	
	    3,467 
	
	     3,537 

	 
	
	 
	
	 
	
	 
	
	 

	Net cash from investing activities
	
	  (2,910)
	
	      (515)
	
	  (1,157)
	
	      (417)

	 
	
	 
	
	 
	
	 
	
	 

	Net cash from financing activities
	
	  (1,339)
	
	   (3,913)
	
	  (3,125)
	
	   (3,906)

	 
	
	 
	
	 
	
	 
	
	 

	Net increase in cash and cash equivalents
	
	     (775)
	
	      (964)
	
	     (815)
	
	      (786)

	 
	
	 
	
	 
	
	 
	
	 

	Cash and cash equivalents brought forward
	
	  12,283 
	
	     8,522 
	
	  12,101 
	
	     8,170 

	 
	
	 
	
	 
	
	 
	
	 

	Cash and cash equivalents carried forward
	
	  11,508 
	
	     7,558 
	
	  11,286 
	
	     7,384 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Cash and cash equivalents as per B/S
	 
	  11,508 
	 
	     7,558 
	 
	  11,286 
	 
	     7,384 


	OMAN FLOUR MILLS CO. (SAOG)

	Notes attached to and forming part of the unaudited balance sheet and the profit and loss account

	For the six months ended 31st December 2009

	 
	 
	 
	 
	Group
	 
	Parent Company

	 
	 
	 
	 
	2009
	 
	2008
	 
	2009
	 
	2008

	 
	 
	 
	 
	RO '000
	 
	RO '000
	 
	RO '000
	 
	RO '000

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	1.
	Inventories
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Raw materials
	 
	 
	             6,042 
	 
	          13,685 
	 
	      6,008 
	 
	    13,648 

	 
	Finished goods
	 
	 
	               612 
	 
	               762 
	 
	         584 
	 
	         696 

	 
	Spares and consumables
	 
	 
	             1,324 
	 
	            1,160 
	 
	         977 
	 
	         966 

	 
	Less: Provisions
	 
	 
	              (680)
	 
	              (470)
	 
	        (680)
	 
	        (470)

	 
	 
	 
	 
	             7,298 
	 
	          15,137 
	 
	      6,889 
	 
	    14,840 

	 
	 
	 
	 
	                    - 
	 
	                   - 
	 
	             - 
	 
	             - 

	 
	Finished goods at 31st December 2009 represent 6.86 days of cost of sales (2009: 5.07 days)
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	2.
	Trade receivables
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Trade receivables
	 
	 
	             7,084 
	 
	            6,941 
	 
	      5,730 
	 
	      5,711 

	 
	Prepayments and other receivables
	 
	             1,372 
	 
	               411 
	 
	      1,242 
	 
	         172 

	 
	Less: Provisions
	 
	 
	              (716)
	 
	              (716)
	 
	        (484)
	 
	        (484)

	 
	 
	 
	 
	             7,740 
	 
	            6,636 
	 
	      6,488 
	 
	      5,399 

	 
	 
	 
	 
	                    - 
	 
	                 -   
	 
	             - 
	 
	             - 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Group
	 
	Parent Company

	 
	 
	 
	 
	2009
	 
	2008
	 
	2009
	 
	2008

	 
	 
	 
	 
	RO '000
	 
	RO '000
	 
	RO '000
	 
	RO '000

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	3.
	Bank loans and overdrafts
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Bank loans
	 
	 
	965
	
	1,115
	
	-
	
	-

	 
	Overdrafts
	 
	 
	-
	
	-
	
	-
	
	-

	 
	 
	 
	 
	965
	
	1,115
	
	-
	
	-

	 
	Less: Current maturities
	 
	 
	(170)
	
	(150)
	
	-
	
	-

	 
	Long term element of bank loans
	 
	795
	
	965
	
	-
	
	-

	 
	 
	 
	 
	-
	
	-
	
	-
	
	-

	 
	The soft loans are secured by registered mortgage over the tangible fixed assets of the company and a bank

	 
	guarantee. The soft loans bear interest at 3% and 9% per annum.
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Maturity of Bank Loans
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Due within one year
	 
	 
	               170 
	 
	               150 
	 
	             - 
	 
	             - 

	 
	Due after more than a year
	 
	 
	               795 
	 
	               965 
	 
	             - 
	 
	             - 

	 
	 
	 
	 
	               965 
	 
	            1,115 
	 
	             - 
	 
	             - 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	4.
	Investment in Subsidiaries 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Investments in subsidiaries are accounted for using the equity method.
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Modern Poultry Farms Co. (SAOG)
	 
	 
	 
	 
	 
	86.01%
	 
	86.01%

	 
	The Bread House LLC
	 
	 
	 
	 
	 
	 
	100.00%
	 
	100.00%

	 
	Atyab Investments LLC
	 
	 
	 
	 
	 
	 
	100.00%
	 
	-

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	5.
	Investments
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 Market Value 
	 
	 Book Value 
	 
	 Cost 

	 
	 
	31-Dec-09
	 
	31-Dec-08
	 
	31-Dec-09
	 
	31-Dec-08
	 
	31-Dec-09

	 
	b) Group
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Investments available for sale, current
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Cash with Portfolio Managers
	         300 
	 
	               242 
	 
	               299 
	 
	         242 
	 
	         300 

	 
	Banking
	      1,793 
	 
	             1,142 
	 
	            1,793 
	 
	      1,142 
	 
	      1,819 

	 
	Investments
	         568 
	 
	               357 
	 
	               568 
	 
	         357 
	 
	         633 

	 
	Services
	         658 
	 
	               923 
	 
	               658 
	 
	         923 
	 
	         687 

	 
	Industrial
	      1,261 
	 
	               891 
	 
	            1,261 
	 
	         891 
	 
	      1,230 

	 
	 
	      4,580 
	 
	             3,555 
	 
	            4,579 
	 
	      3,555 
	 
	      4,669 

	 
	 
	 
	 
	 
	 
	                   - 
	 
	             - 
	 
	 

	 
	Investments available for sale, non current
	 
	 
	 
	 
	 
	 
	 

	 
	Unquoted Omani shares
	         250 
	 
	               250 
	 
	               250 
	 
	         250 
	 
	         250 

	 
	 
	         250 
	 
	               250 
	 
	               250 
	 
	         250 
	 
	         250 

	 
	 
	           -   
	 
	                  -   
	 
	                   - 
	 
	             - 
	 
	           -   

	 
	b) Parent Company
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Investments available for sale, current
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Cash with Portfolio Managers
	         300 
	 
	               242 
	 
	               299 
	 
	         242 
	 
	         300 

	 
	Banking
	      1,793 
	 
	             1,142 
	 
	            1,793 
	 
	      1,142 
	 
	      1,819 

	 
	Investments
	         568 
	 
	               357 
	 
	               568 
	 
	         357 
	 
	         633 

	 
	Services
	         658 
	 
	               923 
	 
	               658 
	 
	         923 
	 
	         687 

	 
	Industrial
	      1,261 
	 
	               891 
	 
	            1,261 
	 
	         891 
	 
	      1,230 

	 
	 
	      4,580 
	 
	             3,555 
	 
	            4,579 
	 
	      3,555 
	 
	      4,669 

	 
	 
	 
	 
	 
	 
	                 -   
	 
	             - 
	 
	 

	 
	Investments available for sale, non current
	 
	 
	 
	 
	 
	 
	 

	 
	Unquoted Omani shares
	         250 
	 
	               250 
	 
	               250 
	 
	         250 
	 
	         250 

	 
	 
	         250 
	 
	               250 
	 
	               250 
	 
	         250 
	 
	         250 

	 
	 
	           -   
	 
	                  -   
	 
	                   - 
	 
	             - 
	 
	           -   

	 
	 
	 
	 
	Group
	 
	Parent Company

	 
	 
	 
	 
	2009
	 
	2008
	 
	2009
	 
	2008

	 
	 
	 
	 
	RO '000
	 
	RO '000
	 
	RO '000
	 
	RO '000

	 
	Investment Income
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Realised
	 
	 
	                 21 
	 
	               134 
	 
	          21 
	 
	         134 

	 
	Unrealised
	 
	 
	               331 
	 
	           (3,534)
	 
	         331 
	 
	     (3,534)

	 
	Dividends
	 
	 
	                    - 
	 
	                  3 
	 
	             - 
	 
	            3 

	 
	Interest on Term Deposits
	 
	 
	               192 
	 
	                38 
	 
	         192 
	 
	           38 

	 
	 
	 
	 
	               544 
	 
	           (3,359)
	 
	         544 
	 
	     (3,359)

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	6.
	Details of Significant Investments
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 N I L  
	 
	 
	                 -   
	 
	                 -   
	 
	           -   
	 
	           -   

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	7.
	Significant transactions during the reporting period with
	 
	 
	 
	 
	 
	 

	 
	Related parties and holders of 10% of the company's shares
	 
	 
	 
	 
	 

	 
	Goods sold to the subsidiary (intra group)
	 
	 
	 
	 
	 
	      1,112 
	 
	      1,213 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	8.
	Provisions
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Changes to the level of provisions during the period can be analysed as follows:
	 
	 
	 
	 

	 
	 
	 
	 
	 Advances & 
	 
	 Value of 
	 
	 
	 
	 

	 
	 
	 
	 
	 Receivables 
	 
	 Investments 
	 
	 Others 
	 
	 Total 

	 
	a) Group
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Provisions for:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Beginning balance of  Provisions
	 
	               716 
	 
	               421 
	 
	         680 
	 
	      1,817 

	 
	Provided during the period 
	 
	 
	                    - 
	 
	                   - 
	 
	             - 
	 
	             - 

	 
	(Released) during the period
	 
	 
	                    - 
	 
	              (331)
	 
	             - 
	 
	        (331)

	 
	Provisions balance as of 31 December 2009
	 
	               716 
	 
	                90 
	 
	         680 
	 
	      1,486 

	 
	 
	 
	 
	                    - 
	 
	                   - 
	 
	 
	 
	 

	 
	The book value of assets before and after provisions are as follows:
	 
	 
	 
	 

	 
	Book value of assets:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Value of assets before Provisions
	 
	             8,456 
	 
	            4,669 
	 
	         977 
	 
	    14,102 

	 
	Provisions Balance as of 31 December 2009
	              (716)
	 
	               (90)
	 
	        (680)
	 
	     (1,486)

	 
	Book value of assets as of 31 December 2009
	             7,740 
	 
	            4,579 
	 
	         297 
	 
	    12,616 

	 
	 
	 
	 
	                    - 
	 
	                 -   
	 
	 
	 
	 

	 
	 
	 
	 
	 Advances & 
	 
	 Value of 
	 
	 
	 
	 

	 
	 
	 
	 
	 Receivables 
	 
	 Investments 
	 
	 Others 
	 
	 Total 

	 
	b) Parent Company
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Provisions for:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Beginning balance of  Provisions
	 
	               484 
	 
	               421 
	 
	         680 
	 
	      1,585 

	 
	Provided during the period 
	 
	 
	                    - 
	 
	                   - 
	 
	             - 
	 
	             - 

	 
	(Released) during the period
	 
	 
	                    - 
	 
	              (331)
	 
	             - 
	 
	        (331)

	 
	Provisions balance as of 31 December 2009
	 
	               484 
	 
	                90 
	 
	         680 
	 
	      1,254 

	 
	 
	 
	 
	                    - 
	 
	                   - 
	 
	 
	 
	 

	 
	The book value of assets before and after provisions are as follows:
	 
	 
	 
	 

	 
	Book value of assets:
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Value of assets before Provisions
	 
	             6,972 
	 
	            4,669 
	 
	         977 
	 
	    12,618 

	 
	Provisions Balance as of 31 December 2009
	              (484)
	 
	               (90)
	 
	        (680)
	 
	     (1,254)

	 
	Book value of assets as of 31 December 2009
	             6,488 
	 
	            4,579 
	 
	         297 
	 
	    11,364 

	 
	 
	 
	 
	                  -   
	 
	                 -   
	 
	 
	 
	 

	9.
	Shareholders
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Details shareholders of the Company who own 10% or more of the Company's shares whether in their name,

	 
	or through a nominee account and the number of shares they hold are as under:
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	2009
	 
	2008

	 
	 
	 
	 
	Shares
	 
	RO
	 
	Shares
	 
	RO

	 
	 
	 
	 
	('000)
	 
	('000)
	 
	('000)
	 
	('000)

	 
	Government of the Sultanate of Oman
	 
	           80,418 
	 
	            8,042 
	 
	    80,418 
	 
	      8,042 

	 
	 
	 
	 
	           80,418 
	 
	            8,042 
	 
	    80,418 
	 
	      8,042 


